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Disclaimer

This presentation has been prepared by Caliway Biopharmaceuticals Co., Ltd. (Code: 6919) (the “Company”), the content of this presentation is prepared with
information available at the time of preparation, and summarizes the past, present, and future of the Company’s operations and activities based on subjective and
objective assessments. This presentation contains forward-looking statements and are predictions, projections, and other statements about future events based on
current expectations and assumptions. Such forward-looking statements may be affected by uncertainties, known and unknown risks, inferences, regulatory
changes, changes in competitive environment, or other factors outside of the Company’s control which may cause actual results, performance or achievements to be
materially different from future results, performance or achievements expressed or implied by such forward-looking statements in this presentation. Caliway
expressly disclaims to the fullest extent permitted by law any obligation or undertaking to provide any additional updates or revisions to any forward-looking
statements contained herein to reflect any change in expectations or any change in events, conditions, or circumstances on which any such statements are based.
The information provided in this presentation, including forward-looking statements, is based on numerous assumptions and the Company does not guarantee the
accuracy or completeness of such information. No representation or warranty, express or implied, is made as to the accuracy, completeness, or reliability of the
presentation and the information contained herein, and the information in this presentation does not purport to represent all of the Company’s results of operations,
the industry, or future developments. The forward-looking statements in this presentation reflect the Company’s beliefs as of the date of this presentation, the
Company undertakes no obligation to timely inform, update, or revise the information in this presentation if circumstances should change. The Company, its affiliates,
directors, officers, employees, advisers, connected persons, or any other person disclaim all liability and responsibility for any direct or indirect loss or damage which
may be suffered by any person through the use of or reliance on any information contained in this presentation.

Confidentiality: This presentation and its contents are proprietary to the Company, and no part of the contents or its subject matter may be reproduced, redistributed,
disseminated, or otherwise divulged, directly or indirectly, to any other person or published, in whole or in part, for any purpose without the prior written consent of
the Company.
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Advancing Our Reinforcing
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https://www.medispamaui.com/functional-medicine/weight-management/coolsculpting/
https://www.medispamaui.com/functional-medicine/weight-management/coolsculpting/
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https://link.springer.com/article/10.1007/s10439-020-02659-x
https://link.springer.com/article/10.1007/s10439-020-02659-x

Non-Surgical Fat Reduction

“CBL-514 &

i

s

7 TH

BEFfl§ “ — Paul Lorenc, MD

Z. Paul Lorenc, MD, FACS

World-Renowned Aesthetic Plastic Surgeon & Clinical Investigator

Z. -Paul Lorenc E&Ef
EE IR BN BN & ERARAIEEFFA

« #1%9 Lorenc Aesthetic Su r&g’{ Bl ARPRE

« XEEEANFREN, SEARNES2ERL (FACS)
« 30 £+ BRENFIERFIESR

« FFWRAEMHME, FHFCEEIIRER B (KOL)

« IR FER SN AT SR EEEEEM

All right reserved. Do Not disclose, copy, distribute or disseminated without explicit permission.

aaaaaaaaaaaaaaaaa




Non-Surgical Fat Reduction

Game Changer: JEF1ii;a%E - BliE )Y
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Non-Surgical Fat Reduction
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Cohen, Steven R., et al. "Quantitation of the results of abdominal liposuction." Aesthetic surgery journal 32.5 (2012): 593-600.



https://doi.org/10.1177/1090820X12449457
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Non-Surgical Fat Reduction Weight Management
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Weight Management
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Reference: 1. Nunn E, Jaiswal N, et al. (2024). Molecular Metabolism, 80, 101880.; 2. Tzang CC, Wu PH, et al. (2025). EClinicalMedicine, 90, 103680.; 3. Horn DB, Linetzky B, et al. (2025). JAMA Internal Medicine.; 4. World Health Organization. (2025). WHO News Release, 1 December 2025.; 5. Prokopidis K, Daly RM, Suetta
wjaf011.; 7. Shah H, Ayala JE. (2025). The Journal of Physiology, 1-2.; 8. Wilding JPH, Batterham RL, et al. (2022). Diabetes, Obesity and Metabolism, 24(8), 1553—-1564.; 9. MacLean PS,

rence: 1. nE,
C. (2025). Journal of Nutrition, Health and Aging, 29(10), 100652.; 6. Brufani C, Morviducci L. (2025). Obesity & Endocrinology, 1(2), wj
Higgins JA, Giles ED, Sherk VD, Jackman MR. Obes Rev. 2015;16 Suppl 1(Suppl 1):45-54.; 10. Physiol Behav. (2013) 0: 106—-113.
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1 A5 AL Al B £ B 3 (B 25
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References: 1. Ejaz, A., et al. (2009). The Journal of Nutrition, 139(5), 919-925.; 2. Pan, Y., et al. (2017). R. Soc. open sci., 4: 170917; 3. Asai, A., & Miyazawa, T. (2001). The Journal of Nutrition, 131(11), 2932-2935.; 4. Gomez-Zorita, S., et 17
al. (2013). Journal of Physiology and Biochemistry, DOI: 10.1007/s13105-012-0229-0.; 5. Rayalam, S., et al. (2008). Phytotherapy Research, 22(10), 1367—-1371; 6. Banerjee, S, et al. (2018). PNAS, 115(32).
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000000
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B Semaglutide Semaglutide % Semaglutide EF 8
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4 (% of HFD-C) (% of HFD-C)
R
KE4ALLER RTBEBEOMER .  ARBEHEDUR -20
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CBL-514 B2 GLP-1R ( Tirzepatide ) 7tF - 7 RENR B FHREESHE - 9EREH

[

0123 E4EE: (CBL-514 + Tirzepatide)

—

BN ERR
Test Schedule
QO OO OOO CBL-514 {4 Tirzepatide
7 4 [ - thEMA GLP-1 £
s D D57/58 =i ILE =
Eit Induction W0 w1 w2 w3 w4 w5 w6 w7 ws - 0
Ef —O0——O0—0—0—0—0—0—0—0—= Age (Week) e 505 /o it
an 8 16 17 18 19 20 21 22 23 24
aX
a . 1 = 7%/ Hh =+ -
i - ﬁ::gg?g?%gﬁgkggg) - CBL-514 10 - . . 1'?’7‘?%12553%& #9&%
- HFD-C (Siser 28 4A) - Tirzepatide+ CBL-514 Tirzepatide 5%
- Tirzepatide 2.2 times better
Tirzepatide 2% 3 BE/H
e S . SRFA
Ve . \ Ve D D — 0 EEE@%'FEER E= Uan
WO0-5 Fasting BWC W0-8 Subcutaneous Fat W0-8 Visceral Fat S H92.218
W8 (GLP-1 {F&& Reduction Reduction ] Tirzepatide E
o s e i e B 45k 20
;r\fé 3 @) E%Eﬁ{t/ L\\WB &Tﬂﬁﬂﬁhft/ W8 WMHEHE&“:/ o
& - E = .10 +55.9%
CBL-514+Tirzepatide CBL-514+Tirzepatide CBL-514+Tirzepatide > B SO F
-16.5% -43.5% -41.6% '8
E vs. vs. VS. [aa]
=h Tirzepatide %3 Tirzepatide %3 Tirzepatide &5 £ +25.2%
#5 -6.2% -15.4% -8.9% g -20 - eI
(% of HFD-C) (% of HFD-C) g
(5]
H‘y‘ﬁFﬁ%ﬂttEﬁfJ B RRERRRD R 19 Bt B Bl D RUR.
= AR
SR e BtAALL GLP-1 BtAALL GLP-1 30 . . . . : . . .
166.1% ERZEY ERzmEY 0 1 2 3 4 5 6 7 8
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Ol21 0ol23
[ (CBL-514 + Semaglutide) ] [ (CBL-514 + Tirzepatide) ] After GLP-1Rs discontinuation, combined

(I&n

L3
& & use of CBL-514 can reduce subcutaneous
% & 9;\,“ &

& fat by an additional:

:10 31.1% (with Semaglutide)

» l -182.5% 182.5% (with Tirzepatide)

(% HFD-C)

Subcutaneous Fat Difference
(% HFD-C)
8
[
1
w
-
-
=)
o~
Subcutaneous Fat Difference

Visceral Fat

0i21 0ol23
[ (CBL-314 + Semaglutide) ] [ (CBL-314 + Tirzepatide) ] After GLP-1Rs discontinuation, combined
9,'»“ N .
. be"& & use of CBL-514 can reduce visceral fat by
0'(’ &'b%&é ‘(@%&\ 0'(' &Qé}b f‘?’“ 4'¢,Q’§& 'Y .
& & & & £ & an additional:

10 ‘ l 10 1 Ll'l 206.5% (with Semaglutide)
20 | l -206.5% :: - -367.4%
i o l 367.4% (with Tirzepatide)

Visceral Fat Reduction
(% of HFD-C)
8
Visceral Fat Difference
(% HFD-C)
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Ol21 0Ol23
(CBL-514 + Semaglutide) (CBL-514 + Tirzepatide)
Hepatic lipid and cholesterol i
) |

150 1 %% 100.0

100 + 71.6
59.6 -40.4%
55.0

50 +

Hepatic lipid

160

* GLP-1R/GIPR agonist combo with CBL-514 results in lower hepatic lipid
content and cholesterol compared to the GLP-1R/GIPR agonist alone
* 0I21: The Semaglutide + CBL-514 group reduced hepatic lipid
content by 40.4% and hepatic cholesterol by 52.7 %.
* 0I23: The Tirzepatide + CBL-514 group reduced hepatic lipid
content by 58.9% versus 28.5% with Tirzepatide alone, providing

106.7% additional liver fat reduction.
\_ J

9@ 060
Liver histology (NAS score) 9@@“"%0

«  0I21: The Semaglutide + CBL-514 group showed a lower NAS HOMA-IR -OI23
score (0.6 £ 1.1) compared to the Semaglutide alone group (1.9 * %
t 2.4), indicating improved liver histology with the combination. !

140 H

120 A

100 +

80 +

60 1

40 -

20 +

Hepatic Lipid (mg/g liver)

Hepatic lipid content (% of HFD-C, mg/rat)
—

20 ~

Insulin resistance (HOMA-IR) | l

10 +

##

HOMA-IR

* 0I23: Compared with Tirzepatide alone, both CBL-514 + Tirzepatide
combination and CBL 514 groups can significantly improve HOMA-IR. T

NFD-C HFD-C Tirzepatide CBL-514 Tirzepatide+CBL-514 21
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CBL-0206 Phase 2
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Phase 2 CBL-0206 Study- i 5#:% 5142 % ( Protocol Overview )

EfiEHE ( Screening )

REE AR
e ( Stage 1 - 5% caL S4B SR ) + 18.5 kg/m? < BMI < 30 kg/m? - EIf8E

|—|_\__._

- 75’\\\ é— /’Q/ f‘é %’4 12 1 26 H ft?iﬁETrE
- &k IREBREAGETERE D 23R ( AFRS,
£ _P&E ( Stage 2 : ZREF @& BESE CBL-514 iﬁ) abdominal fat rating scale ) &I ES 5

|—|_.__\_

- BB AREE ST Eamgi 600 mg - 5 3 B—% 3 55 4 4
C RBE—TOARE % 4 8 12 8 EFEHHE

REEAR AL B It A

- SB—PEER : 250 I=5HlE (CBL-514 : ZRifEl=4:1) - EMESE . 49 1015 BEERFREE DO
-~ 200 {iI CBL-514 4
— 50 fiI placebo #H
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Lives Amazing!
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