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Disclaimer

This presentation has been prepared by Caliway Biopharmaceuticals Co., Ltd. (Code: 6919) (the “Company”), the content of this presentation is prepared with information available
at the time of preparation, and summarizes the past, present, and future of the Company’s operations and activities based on subjective and objective assessments. This
presentation contains forward-looking statements and are predictions, projections, and other statements about future events based on current expectations and assumptions.
Such forward-looking statements may be affected by uncertainties, known and unknown risks, inferences, regulatory changes, changes in competitive environment, or other
factors outside of the Company’s control which may cause actual results, performance or achievements to be materially different from future results, performance or
achievements expressed or implied by such forward-looking statements in this presentation. Caliway expressly disclaims to the fullest extent permitted by law any obligation or
undertaking to provide any additional updates or revisions to any forward-looking statements contained herein to reflect any change in expectations or any change in events,
conditions, or circumstances on which any such statements are based. The information provided in this presentation, including forward-looking statements, is based on numerous
assumptions and the Company does not guarantee the accuracy or completeness of such information. No representation or warranty, express or implied, is made as to the
accuracy, completeness, or reliability of the presentation and the information contained herein, and the information in this presentation does not purport to represent all of the
Company’s results of operations, the industry, or future developments. The forward-looking statements in this presentation reflect the Company’s beliefs as of the date of this
presentation, the Company undertakes no obligation to timely inform, update, or revise the information in this presentation if circumstances should change. The Company, its
affiliates, directors, officers, employees, advisers, connected persons, or any other person disclaim all liability and responsibility for any direct or indirect loss or damage which may
be suffered by any person through the use of or reliance on any information contained in this presentation.

Confidentiality: This presentation and its contents are proprietary to the Company, and no part of the contents or its subject matter may be reproduced, redistributed,
disseminated, or otherwise divulged, directly or indirectly, to any other person or published, in whole or in part, for any purpose without the prior written consent of the Company.
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"CBL-514, a first-in-class adipocyte apoptosis-inducing
injection, reduces MRI-measured L2-L3 visceral
adipose tissue: translational evidence from preclinical
models to a Phase 2 clinical trial"

m'



2026

] PR e e B I 33k

{JAAD International)

ERKAE B R (CBL-0201DD) %
EPR#E R EAT (JAAD International)

P JAAD international

JAADJournals  Adticles  Publish  Topics  About  Contoct

RESEARCHLETTER - Volome 5, 1, Api 2026 Open dace w0
o infeimational

Efficacy and sofety ofCBL—sm for Dercum disease lipomas: A
randomized phase 2a study
X bst, MD, PhD ® - Yu-Fong Ling, MS® - An-Yi Sheu, MS® - Daniel Isooc Schlessinger, MO © - Szu-Yi Wu, BA 20 B

4poF 99 Cte o share L) setAlert (© GetRights [ Reprints e

» Key words

Show Outlin

Article metrics

Met

Supplementary materials (1)

C/

{ Aesthetic Surgery Journal)

CBL 514 _/\H E‘Er*nit"%lmn\n%

F-EEERERIAT (AS)) EZHE

A%ﬁ?;é:ﬁJou rnal

Article Contents
Abstro

METH

RESULT

DISCUSSION

REFERENCES

n

JOURNAL ARTICLE connt
Randomized Phase Zb Trial of CBL-514 Injection for
Abdominal Subcutaneous Fat Reduction With

Lhmman- and Pauent-Reported Outcomes and MRI

20 May 2026 Article history v

POF W0 SplitView 66 Cite @ Pormissions =3 Share v

Abstract

Background

CBL-514, a small-molecule injectable lipolysis agent that induces adipocyte
apoy g ingful re
subcutaneous fat by ultrasound In previous Phase 2 studies, with no observed

d clinically m

necrosis of nerve Injury,

Objectives ;
To evaluate the efficacy and safety of CBL-514 for abdominal subcutaneous fat /

reduction using clinician-reported scale, patient-reported scale, and Mitt
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https://academic.oup.com/asj/advance-article/doi/10.1093/asj/sjag092/8687971?searchresult=1
https://academic.oup.com/asj/advance-article/doi/10.1093/asj/sjag092/8687971?searchresult=1
https://academic.oup.com/asj/advance-article/doi/10.1093/asj/sjag092/8687971?searchresult=1
https://academic.oup.com/asj/advance-article/doi/10.1093/asj/sjag092/8687971?searchresult=1
https://academic.oup.com/asj/advance-article/doi/10.1093/asj/sjag092/8687971?searchresult=1
https://www.jaadinternational.org/article/S2666-3287(25)00175-0/fulltext
https://academic.oup.com/asj/advance-article/doi/10.1093/asj/sjag092/8687971?searchresult=1
https://www.jaadinternational.org/article/S2666-3287(25)00175-0/fulltext
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https://www.jaadinternational.org/article/S2666-3287(25)00175-0/fulltext
https://www.jaadinternational.org/article/S2666-3287(25)00175-0/fulltext

C J/ Caliway

\t

2026 HESH Y BHARLES

o #ZURHEIEHSEE o HIEESEEBZAET o [BEREXEBEXRTS

* BEMEER

Mar 20-22 Mar 27-31 Apr 28-29 Mar 20-22
KA WAE (AOCE ) ZEIRENEZE (AAD) hEEYELSERIE EHAEBHEARE (ECO)
@ Taipei, Taiwan @ Denver, USA @ Shanghai, China @ Istanbul, Turkey
- ‘ » : - e B8 43R CBL-514 + GLP-1R $EF &=
DS — FiE@1E CBL-514 IRE BRI Z &l HiEPEMIS - BRI R AR S =
ERBADLENHEHERER T%;%« 5 Q.B,qﬁgggfilﬁ . S m%Tﬁ%Z;Eg%E%ﬁ%ﬂ}% Arya M.
arma, MD
Y. Y, . WV,
* EEBHER * BEEMEEESR
Jun 5-8 Jun 22-25 Sep 28-0CT 1 Nov 9-11
EEMERBHE (ADA) 2026 EIRERAE (BIO BRI KR R E BN RATAE (BIO-
2026 F£g International Convention) (EASD) 2026 & Europe 2026)
@ New Orleans, USA @ San Diego, California @ Milan, Italy @ Cologne, Germany
CBL-514 + GLP-1R &R EZ ¥ F 2 e OEAEE = cBL-514 &7V " AfAE
ZEMERBIE| W. Timothy SRERRAE R REEE B 5 OBGERBUE | W. Timothy AR BT
Garvey, MD - Garvey, MD
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https://link.springer.com/article/10.1007/s10439-020-02659-x
https://link.springer.com/article/10.1007/s10439-020-02659-x
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Ref: MediSpa Maui & Wellness Center/



https://www.medispamaui.com/functional-medicine/weight-management/coolsculpting/
https://www.medispamaui.com/functional-medicine/weight-management/coolsculpting/
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CBL-514 ER PR 5 ERim Ba B E R — F= 6 —

K TNIERREE TR (L (%) EE R mEREE S NS
i .
-338.5 mL (-40.9%) 553 #Rxm= 55 1 4R

JAERIRSE © 68 kg ; BMI : 22.1 kg/m?
E“E 45 : +0.9 kg

METHS3 A% RT3 B9

Michael Gold, MD, /& /&l EHI 47

Sources: CBL-0204 Phase 2b

“It is a potentially amazing Game Changer in our space.”
SR MNEE S  BEENABREMEENE

All right reserved. Do Not disclose, copy, distribute or disseminated without explicit permission.
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CBL-514 ER R/ EbiR AR BRI EE — F= 6 —

RN AERAES TR 21 (%) AREEL
TigH

-600 mL (-69.6%)  +0 kg

JEEAIRSEE © 63.5kg ; BMI : 25.2 kg/m?

Sources: CBL-0202 Phase 2

Michael Gold, MD, fZ/E&ZE I ZHT

“CBL-514 offers a unique benefit: Skin Tightening. None of the (CBL-514 EF—IE&EHNE EE2E - BEiFEME
GLP-1s or other drugs we use today appear to induce tissue ARy GLP-1 $8zy)sy Hfthzzy) . 5k EH 22 ge1% CBL-514
contraction the way CBL-514 does, and that is a distinct advantage.” —ixipigABEE @ S EBAENEEZELER -

All right reserved. Do Not disclose, copy, distribute or disseminated without explicit permission.
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CBL-514 ER PR B ERim BB EE — ==

RE—RERE4IE

R T AERRBSTEEA(E (%) ISR RmEREN D IE
TR

-251.2 mL(-39.92%) £ 3 ZR u=z 5 2 2R

SEEERIREEE © 72.6 kg ; BMI : 21.7 kg/m?
FEEEE : +0 kg

Paul Lorenc, MD, Z/ES5) I E I ELT

“The amazing thing is that even after 1 treatment, we saw
1-grade improvement on the scale. It’s better than

Sources: CBL-0204 Phase 2b liposuction because it’s less invasive.”
S\ EBUEAG B ISz 1 il A B
. s \ - SAEGNE  BlEEES 1 IEE - BloJEEz2E]
*52.6% wEssamns 1 K N 20 1 BASR HE%BHEEE%%E&% 1 B4R - 2%1%)\’@%1@% ,

AYCR-AFRS 242 (CBL-0204 Phase 2b Study Results, PP)

CBL-514 tEmiEF i EREE -

All right reserved. Do Not disclose, copy, distribute or disseminated without explicit permission.
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CBL-0204 & CBL-0205 Phase 2b R EZ = 45 REE

ot

TR 4 RCBL-514 BREZRaE - BIEZEHHEMZERY
- BERERSE  EnERIEEREIOARGERILZMRE
- KRERZSHZEMERE

Michael Gold, MD, fZ/&E 7/ EHFIEEF
U ERMTRG  SRERTERSEEAR

%@Hﬂ' 1E| ﬁﬂﬂj;;ﬂ,% .K? $1¢ﬁ’ﬁ¢| - ZEAENRE TEAE (99.4% ) AES[E (83.8% ) » CBL-514 * CBL-A1 & CBL-A2 #HZ E;5 %= 1HRFE TEAE
= - & P (15.6% ) (99.6% ) BEEE (77.5% ) HPE (22.1% )
* 96.9% CBL-514 ;2 1HR8 TEAE 2 2RI * CBL-514 ~ CBL-A1 & CBL-A2 #H™ - 95.8% ;a & 1H
F& (ISR) vs. ZRIFEIZE (100%) %8 TEAE 7 X5 B2 & (ISR)
Paul Lorenc, MD, ZES) I B EZ L

I — RIS TS - (B RAEME N ZEAR FAE B 4EE

$ELIR - ARERTEBLENEE hiimioy
Wi (= )

FA 5 PR i B B K B 2R R I

*TEAE: treatment-emergent adverse event j&/ZEFEIHIE 2 AR FE M
*ISR: injection site reactions ;#GTEFT /T IE
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“CBL-514 Ef5MIsEFli" — Paul Lorenc, MD

Z. Paul Lorenc, MD, FACS

World-Renowned Aesthetic Plastic Surgeon & Clinical Investigator

Z; 4Paul Lorenc EEEM
EFREI 2 BAZNAE EEN & ERARAFEERA

« #1#9 Lorenc Aesthetic Surg gl AFRPRE

« ZEIBEANENE, SBENRERGRLT (FACS)
o 30 F+ BERBN FMTERFIESR

« FFFMASAERME, EHFCAEIIRER B (KOL)

« ZIFLRFERZSNMATEHBE B

All right reserved. Do Not disclose, copy, distribute or disseminated without explicit permission.
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Bails + AIEFW - NESHR 2 RilE

1 R + (ISR
I8 ER B
RESSH T
EE2EME T ADKAER - CBL-514

FirxEHIRZEL16-30K -
=aseny 2 NiVE=E
EFMERER  SRURVIEEIERE

it

2 ——— RS
2

1 waztn 1 RIS CBL-0204 & CBL-0205 —HRBGRIR 115

EABRE AR A R EELBl (FAS 1EE)
| CBL-514 SHESF B
(PR-AFRS) (CR-AFRS)
{E #O CBL-514 4 24~32% 23~30%
; ' ZRE A 0.0%~2.5% 0.0%~2.5% '
I | > )

1 B 54K 2 [EE4R
X ZEEIE (AFRS ER%E4R)

Sources: ASPS (American Society of Plastic Surgeons) Clinical Observations: Highlighting the limitations of liposuction-only procedures in severe fat deposits without skin excision, citing risks of contour irregularities and skin laxity.
Swanson, E. (2012). Prospective clinical study of 315 patients undergoing outpatient ljposuction, abdominoplasty, or ljpoabdominoplasty. Plastic and Reconstructive Surgery, 130(6), 882e-898e. University of Sdo Paulo (USP) Clinical Evaluation Scale Studly for Abdominal Plastic Surgery: (Validates that ljposuction alone yielded a 2.4-point
improvement on a 10-pointscale [~1.2 grades on a 5-point scale], whereas abdominoplasty yielded a 3.9-point improvement [~2 grades]).
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CBL-514 : $k&; FDA BRIEEREZ NAAS "2 EISARCNE o Al Hn&E

I5fE FDA PRO &2 E1RF+ 4k

fRAREREEEEEN

FEBEMIER

= A B (PR-AFRS)
+
B RE&EMET & (CR-AFRS)

ZEEND 2 ASRAZZZHAELLH
HEREEEE MAaAb SN

- _HieMmEtEREN - BOIT=HEE
- MIGE AR T
= S

REBEUIER

MRI £RIBEEREZ N AsAR B TR 21

%l & B (PR-AFRS)
+
B R B EH & {4 (CR-AFRS)
23 1 EERAEZZHELLH
S EF AR AP B T AE RS M

ZHEFHXZ  MRIEZHEHR
—EE IR LETHBEEZN
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CBL-514 _HAER PR EIRi=kE FDA &5 =/ &2 4% 5o B

AFRS Bbli k=2 A AFRS Bbfi kZH A
EIRFZED 2 ESFHNE EIRFZED 1 ESFHNE
(p < 0.005) (p < 0.0001)
63.6%
21.2%
Z R 10.8%
ZRE 0% -
CBL-514 CBL-514

CBL-0205 —HAER PR 203% (FAS)

=B FDA #Z &= MR

1B A T EE+ B HENEMR
Kybella (2T EEA&HA) REFINE-1 13.4%
Kybella (2T EA&M) REFINE-2 18.6%
Qwo (B3R 57 #H ) RELEASE-1 7.6%
Qwo (B Ei#E K24 4) RELEASE-2 5.6%

Sources: Source: U.S. FDA Approved Product Labels (Package Inserts), compiled by Caliway Biopharmaceuticals.

<0.1% p<0.001 2
3.0% p<0.001 =
1.9% p=0.006 2
0.5% 0=0.002 Bk
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#6428 =% SUPREME-01 & SUPREME-02 - i B33 51 1B 5

(CBL-0301) (CBL-0302)

- Ef#EEHA ( Screening)

R BMARE
« 18.5kg/m? < BMI < 30 kg/m? - HE2E > 50 kg

- ik IEEFAEIREREE D=3 ( AFRS, abdominal fat
rating scale ) BERBEHEFFER 5 3 5E 4 H#

2o EAR
2#:320u=H%E (CBL-514: @M =1:1)

@ @ @ @ - 160 fi1 CBL-514 #A
T3 T4

_ 27 B 7 4
Baseline/T1 T2 FU1/ ET 160 ﬁl 2 }=|J H

I 4 Weeks I 4 Weeks I 4 \Weeks x 4 Weeks 8 Weeks Eﬂﬁﬁiﬂ?ﬁ

CBL-514/Placebo Treatment Visit Follow-up Visit * SUPREME-01: R 32BN A %Y 25-30 1 B ARAR BR = /0
(4 weeks FU) (12 weeks FU) - SUPREME-02: FAEE - MNZA RN 30-35 EBGARERD L
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CBL-0303 SRz sT4 B

ERiEH] ( Screening )
5 SUPREME-01 5% SUPREME-02 = ERt BRH B & — RS 4 2 12 18k S B MRS
B it - 25251 SUPREME-01 5 SUPREME-02 =#Asz
BEZ—RENER (FUL)  BE D ESE—
FEER (Stage 1 : #3 CBL-514/47% SN L RTIREAENR ) S
— 75’\ SUPREME-01 = SUPREME-02 —HizA BB —REEERE 6 ~ 9 B1 12 (&
HE1T2B It -
REfTENt C EARHBREE . KESATITETELE
B J5l 545 ) EL AR

ETPEER (Stage 2 : 2EETHEEET CBL-514 5 ?ﬁ)

|—|_n__n_

- BZ A4 REE  BRAEE H‘%"A‘Jgi 600mg - 348
- REE—REFERE 5 4 B 12 18 ETERFN

Rl B AR A g 3t 2

- $5—P&E : RE SUPREME-01 A] SUPREME-02 itz CBL-514 AHEAZ RITEI4H Y - 2] : 49 30-35 {E R PR R R0
300 U= E

- BTMEREAE—BERZEHEE - ZEUEA CBL-514 JA%4E
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2H & MEA
Ea=8 CRIENCEE
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CBL-0206 8 & EM

s 8 RINE S
EMARTHUZEE

CBL-0206
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GLP-1 {3 B 22 Sz S8 %0 & : {5 F iRl EE 224/ P T8 B Y 1k Bk
GLP-1 ZE2{E3 &l ( GLP-1RAs) ——— RRENE | FERARLCIFAZHIEE -
MBS - BAGERSE - - BERE RENSHNOMENHISRET ZEEIE -

AEHEAME : BRETRRAYE BB

RRETREERINGHEERMER (EREHE )

o YRR RIFEIAY
ERIESE FE

[ =g —1

B - EMSRER

HEE

e

Lnne,

MERRE - SE 40% REERAS (A ) i

K- RRERENRERIEE KEMRMERIEH

- WRBURERFRERNEET - TR
FEERZ—

......

PE B B

AL
(ol
)

MEE
CEERESE A
{B8IE0 ARRL D

—

éﬁﬁ@ﬁ%ﬁ%%ﬁd\cizg§§:>
QY s emen

g RENREEABTE

RAREREN  BEEFEE—FA - WEFH
RIECBEREN=02_ I EEBREE—
FXAEERRAEE

£

©

DMELARHBERANEBRUEZHHEZHE

. ©IEME - ME - M#E - HOMA-REIEIE - &
FEB 1 BB T A AT K 2

[25E &

A i AR Be
BREX
>

ASE O o] EEE RS AR RRIE

A= B8 [ 8w A B A A R R IR 0 & AU R A
BRE—D BRI

AMAE B EIE M

AERh A AR RS ta4E /)N - (BIREE

RN

Reference. : 1. Nunn E, Jaiswal N, et al. (2024). Molecular Metabolism, 80, 101880.; 2. Tzang CC, Wu PH, et al. (2025). EClinicalMedicine, 90, 103680.; 3. Horn DB, Linetzky B, et al. (2025). JAMA Internal Medicine.; 4. World Health Organization. (2025). WHO News Release, 1 December 2025.; 5. Prokopidis K, Daly RM, Suetta C. (2025). Journal of Nutrition, Health
and Aging, 29(10), 100652.; 6. Brufani C, Morviducci L. (2025). Obesity & Endocrinology, 1(2), wjaf011.; 7. Shah H, Ayala JE. (2025). The Journal of Physiology, 1-2.; 8. Wilding JPH, Batterham RL, et al. (2022). Diabetes, Obesity and Metabolism, 24(8), 1553-1564.; 9. MacLean PS, Higgins JA, Giles ED, Sherk VD, Jackman MR. Obes Rev. 2015,16 Supp! 1(Supp!

1):45-54.; 10. Physiol Behav. (2013) 0: 106-113.
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Z[REf

CBL-514 RYFFAMKEE : WK% " BRAL 7 BEFLEEN 1 RIKIRLE

T E A5 IV E M B RIE—R R E AR D iR E AR AL ?
GLP-1#/ B MR ENHLAR
____________ . @_ ____________ . POEBS R (VAT) «
e
. MRTEREY

= _D) =53
Beta =& Alpha-2 &#g Betaxﬁatbﬁl]ra . Alpha-2 ST E(E

(RHERS I AR 10351 Be o AR A B RBIBEIRS - EY R B AT BB
L e e e e e e e e e e - ’ BetaZEELLBIE ; Alpha-2 2RREES (HHEFHE

TR B B e I TR TB B GLP-1 CBL-514

@ i CEEREE RN AERn Al BT, R/ BE B A e 21
£ - WFRARAD 7 A% PR
« MESKR MW REBBRERZ

i3 (Estrogen) 1555 - HE43 F 522 5 B 17 A s AR . 438 Beta B Alpha-2 252 . @i

(I}
7]

St

K AgfE (Cortisol)
BUEEIEN Alpha-2

ﬁﬁ%%fﬁ 'f;@ﬁ%ﬁﬁﬁgﬂ Alpha—2 ’5)?. Xﬂs_tb'fﬂﬁlﬂj E?&nﬁﬁxﬂﬂﬂﬁzmﬂﬂ
SRR . EEEEEER . WS ERTEENS BT
RMEMOL - BHGE LG . KABBRAMIEN - BEKERZE
- BEmAERRERREGE/) - (EHRERE - SRR - BRSNS
SEREEES
)
Sources: Manclopouos e al 2010/ “Gluteolemoralbod ot asa determinantof metabolicheall / Walvenberg et . (1939, 'ble-acenoceptor expression i human i celsromdiferent egions / RebufeScriveetal (1987) Weionaladposetssue metobollmn men and postmencpausal _

drugs and hormones. “/Heise T, et al. (2022): "Tirzepatide Reduces Appetite, Energy Intake, and Fat Mass in People With Type 2 Diabetes." T, et al. (2022)**: "Tirzepatide Reduces Appetite, Energy Intake, and Fat Mass in People With Type 2 Diabetes."
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CBL-514 &7]) : KiglREERIEE - &8
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= NHIEIR

W6 : Bt S B A ETTHY6 A (Tirzepatide 52%) | W8 :GLP-1 {FE2182/F (CBL-514 {F &) Bt 5 o7 45 £ (W6 & W10) BT B A BS B R L (W10)
. Tirzepatide EEFH CBL-514 [l Tirzepatide £/ CBL-514
CBL-514 Tirzepatide + CBL-514 [l Tirzepatide + CBL-514
Tirzepatide — (3\7:6) 0 10 8.6
Arrival HFD D1 D8 D15 D22 D29 D36 D43 D50 D57 D64 D71/72 -5 0 .
induction l
ge
7 16 17 18 19 20 21 22 23 24 25 26 (week) 15 20 -10.9
60% HFD W1 W2 W3 W4 W5 W6 W7 w8 -21.8
-20 -30 265
-30.9 -31.1
-25 -40
W6 BWC% Difference (vs. W10 BWC% Difference (vs. W10 Subcutaneous Fat W10 Visceral Fat
TZP HFD-C) HFD-C) Difference (%) Difference (%)
Withdrawal
0 ®
S 3 10 yppmmA ‘0
g . Pl Key Findings
< = . . N ~ A S
o /A/A’ﬁ__ﬂ +46.1% o {KE|= Tirzepatide {5 CBL-514 )% - BERIREBEMNRENR - WANEK
& 18 e =
£ . SRR -
& o . T|rzepat|de RS E 4 BRNEMEE  BHSEEN271E -
© ’:F i
i - oo
S 15 | pEERE . S
£ +17.1% FEEBEMNERHLIE (a% 6 BES 10 i)
g o | ——HFD-C - Tirzepatide EFAH : +46.1% (F2=54E - we: -11.5% - W10: -6.2%)
g —A— Tirzepatide - Tirzepatide + CBL-514 : +17.1% (F2E %1t : W6: -20.5% -> W10: -17.0%)
- CBL-514
-25 - Time (week)

—@—Tirzepatide+CBL-514
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OI23-1R#EEIE Tirzepatide W.tthZZ al OI25-1EEIE Tirzepatide TZP
! |r w Withc‘rawal
e E— Follow-yo —
HFD »
WO HP WL W2 W5 w7 W8 WO Hio W1 W2 W6 W8 Follow-up W10
M Tirzepatide 2 CBL-514 M Tirzepatide + CBL-514 M Tirzepatide B CBL-514 M Tirzepatide + CBL-514
W5 & W8 £11E W6 & W10 &%
L] 4ek hil iF NE B e -, e _—
AEEELEE (W5 & W8) BT ELPbARRn R D (W8) BEE S (W6 & W10) B T B RS A4 (W10)
0 0
l 5 I . 0 I 10 i
_ -10
> -4 .15 -8.9 - 0
10 62 7 20 - -154 -10 6.2 -10 l
.25 9.2 -10.9
15 -30 57 15 -1LS 13.0 -20 '
-14.5 -35 -28.9 : ' -21.8
20 -16.5 40 -20 -17.0 -30 965 ’
-45 -20. 309 -31.1
25 218 50 435 -416 -25 205 -40 309
W5 BWC% Difference W8 BWC% Difference W8 Subcutaneous Fat W8 Visceral Fat W6 BWC% Difference W10 BWC% Difference W10 Subcutaneous W10 Visceral Fat
(vs HFD-C) (vs HFD-C) Difference (%) Difference (%) (vs. HFD-C) (vs. HFD-C) Fat Difference (%) Difference (%)
M Tirzepatide 2R cBL514 M Tirzepatide + CBL-514 ) M Tirzepatide %3 CBL-514 M Tirzepatide + CBL-514
2 e /L 4 \|[2 224
, FEBEMNE ¥  +55.9% @R
e H Tirzepatide &M
50 o
S:BL 5],.4 ?‘E?:t;?‘ﬁ GLP 117* 40 Withdrawal
M s 1 I 0Ol23
fé EE?E@H# BYEIRE 30 I +252% @eIbE M Tirzepatide + CBL-514
|
20
: — +17.1%
10
|
0
Weeks Post-withdrawal W +1 W+2 W+3 W+4
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CBL'OZO].WR |:|I W) I:IXFI nvl..\ﬁ.

#E FERE (Indication) : B/ B B AL B A ARINEERAZ T BE AR

EfiEHA ( Screening ) : 638 - #F4& Tirzepatide (TZP) J&%E

Tirzepatide /&% : #IFRENIBEEIE KIAR

CBL-514/ZREa%E : 6 @FERE  SEEERSME700mg - 84 B—X

Bt L (Follow-up) : RE—XAEENFE 4122438

26-Week Tirzepatide Treatment
W8 W12 W16 W20 W24 W32 W44

[ —

\»\% 20-week CBL-514 / Placebo Treatment
(once every 4 weeks; total of 6 treatments)

C J/ Caliway

SHBMAGYE
« BMI > 25 H < 36 kg/m?
- HEIfEH Tirzepatide (TZP) > 5 mg

- EFEFZE Tirzepatide (TZP) —ER ISR - B3
FIRSE IS RE - BAZERIEEIE MiES

R EARY

- 120 =i #E (Tirzepatide + CBL-514 :
Tirzepatide + &% =1 : 1)
— 60 fiI Tirzepatide+ CBL-514 #H
— 60 fiI Tirzepatide + Z &

At Ba ith 25
- =B : 785t 10 ERFREE PO
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3E>

BEE 45
MRIAIEREERRZ GG RS R &L

i 2B # i HiE

J’EE (Weight Loss)

JETEERED IR A7 ok
X/ (0 : BOER - BRTE)
/_\\
|\ BRI RAEE
r\/ﬁ

L BE (Fat Loss)

o

\’\J\

CBL-514 oJLl#E#E
B

=3 G ES

RERMIER

AEERAEArBETEEME (MRI)

REEBAEAn R EE{E (MRI)

=il & B (PR-AFRS)
ZEHED 2 EFRNE
ER PRESEM T (& (CR-AFRS)
ZEHED 2 EFRNE

=il & B (PR-AFRS)
ZIED 1 EFRAE

m R ESEMET {4 (CR-AFRS)
ZIED 1 EERAE

aaaaaaaaaaaaaaa

BRERMEMIER
RREZ(E
AR ER Ak s A 221E (MRI)
WA= 21E (DXA)
RS ARl G EEE2(E (DXA)
REZMEMER (HOMA-IR)

MR EZR (Insulin)
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CBL-514 CBL-514 + GLP-1
[ &Rk B B R 5 B B B AR PR R

<CBL-0201W

(cBL-0206) | (CBL-0303)

(cBL-0102PK) | (CBL-0304)

2IRTISHEE? GLP-1
MR EE pE =
Uszgi?’s B E' IZIBIEEHEI e.g., Semaglutide, Tirzepatide)

EIKTHIH R E?

2025 2026 H1
USS68B ~ USS45B
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R EICEEIRENHBENME

(Proof of Concept)

)

GLP-1 + CBL-514
S

- PR

- ME R B

- R AEE AR

- 5%%%&?@@%55%)

g
857
P Hotsi e R T 12

(2 CBL-514 f&Z))

Source:
1. 10001Q market report; 2. Bloomberg Financial Report
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